SID: Explanation for difference in profit after tax in the audited consolidated financial statement 2017
On 13 Apr 2018, Saigon Co.Op Investment Development Joint Stock Company announced the explanation for difference in profit after tax in the audited consolidated financial statement 2017 as follows: 

1. Explanation for difference in profit after tax in the audited consolidated financial statement 2017 year on year
	Indicator
	In 2017
	In 2016
	Difference

	Profit after tax (VND)
	59,779,771,729
	39,996,892,252
	49.46%


Profit after corporate income tax in 2017 of the Company increased by VND 19,782,879,477 (equivalent to an increase of 49.46%) year on year. The reasons were that:

· Total revenue raised by VND 88,619,964,449

· Total expenses increased by VND 54,494,549,059

· Interest in associated companies and joint-venture companies decreased by VND 14,342,535,913

2. Explanation for difference in profit after tax in the audited consolidated financial statement 2017 compared to those ones in the consolidated financial statement of Quarter IV/ 2017

	Indicator
	In the audited financial statement 2017
	In the financial statement of Quarter IV/ 2017
	Difference

	Profit after tax (VND)
	59,779,771,729
	89,446,738,760
	-33.167%


In comparison with the data in  the consolidated financial statement of Quarter IV/ 2017, the profit after tax in the audited consolidated financial statement 2017 decreased by VND 29,666,967,031. The reasons were that:

· Total revenue in the period decreased by VND 16,950,203,638; hence, profit in the period also dropped down by VND 16,950,203,638 correspondingly;

· Total expense in the period increased by VND 5,215,461,599; hence, profit in the period decreased by VND 5,215, 461,599 correspondingly;

· Interest/ Loss from associated companies and joint-venture companies decreased by VND 7,501,301,794; hence, profit in the period decreased by VND 7,501,301,794 correspondingly;
